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India is one of the major emerging economies of the world and has witnessed tremendous economic growth
over the last decades. The reforms in the financial sector were introduced to infuse energy and vibrancy into
the process of economic growth. The Indian stock market now has the largest number of listed companies in
the world. The phenomenal growth of the Indian equity market and its growing importance in the economy is
indicated by the extent of market capitalization and the increasing integration of the Indian economy with the
global economy. Various schools of thought explain the behaviour of stock returns. The Efficient Market
Theory is the most important theory of the School of Neoclassical Finance based on rational expectation and
no-trade argument. The book investigates the growth and efficiency of the Indian stock market in the
theoretical framework of the Efficiency Market Hypothesis (EMH). The main objective of the present study
is to examine the returns behaviour in the Indian equity market in the changed market environment. A
detailed and rigorous analysis, made with the help of the sophisticated time series econometric models, is
one of the key elements of this volume. The analysis empirically tests the random walk hypothesis and
focuses on issues like nonlinear dynamics, structural breaks and long memory. It uses new and disaggregated
data on recent reforms and changes in the market microstructure. The data on various indices including
sectoral indices help in measuring the relative efficiency of the market and understanding how liquidity and
market capitalization affect the efficiency of the market.
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From reader reviews:

Charles Owens:

Why don't make it to become your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite book and reading a book. Beside you can solve your short lived problem; you can
add your knowledge by the guide entitled Indian Stock Market: An Empirical Analysis of Informational
Efficiency (SpringerBriefs in Economics). Try to the actual book Indian Stock Market: An Empirical
Analysis of Informational Efficiency (SpringerBriefs in Economics) as your good friend. It means that it can
for being your friend when you sense alone and beside associated with course make you smarter than ever
before. Yeah, it is very fortuned for you personally. The book makes you a lot more confidence because you
can know every thing by the book. So , let me make new experience in addition to knowledge with this book.

Victoria Owen:

Hey guys, do you desires to finds a new book to study? May be the book with the subject Indian Stock
Market: An Empirical Analysis of Informational Efficiency (SpringerBriefs in Economics) suitable to you?
Typically the book was written by renowned writer in this era. The particular book untitled Indian Stock
Market: An Empirical Analysis of Informational Efficiency (SpringerBriefs in Economics)is the main of
several books that will everyone read now. This book was inspired many men and women in the world.
When you read this e-book you will enter the new dimension that you ever know previous to. The author
explained their thought in the simple way, thus all of people can easily to know the core of this e-book. This
book will give you a large amount of information about this world now. In order to see the represented of the
world in this book.

Eva Lynch:

People live in this new morning of lifestyle always try and and must have the extra time or they will get large
amount of stress from both day to day life and work. So , once we ask do people have time, we will say
absolutely yes. People is human not just a robot. Then we inquire again, what kind of activity are there when
the spare time coming to anyone of course your answer will probably unlimited right. Then do you try this
one, reading publications. It can be your alternative within spending your spare time, often the book you
have read is Indian Stock Market: An Empirical Analysis of Informational Efficiency (SpringerBriefs in
Economics).

Jeffry Yanez:

As a pupil exactly feel bored for you to reading. If their teacher asked them to go to the library in order to
make summary for some publication, they are complained. Just small students that has reading's heart or real
their interest. They just do what the instructor want, like asked to go to the library. They go to presently there
but nothing reading seriously. Any students feel that examining is not important, boring and can't see
colorful photographs on there. Yeah, it is to become complicated. Book is very important for you. As we



know that on this time, many ways to get whatever you want. Likewise word says, many ways to reach
Chinese's country. Therefore , this Indian Stock Market: An Empirical Analysis of Informational Efficiency
(SpringerBriefs in Economics) can make you truly feel more interested to read.
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